EXCERPTS
BAYAN OF

Republic of the Philippines
Province of Uriental Mindoro
MUNICIPALITY OF ROXAS

QFFICE OF THE SANGGUNIANG BAYAN

FROM THE MINUTES OF THE REGULAR SESSION OF THE SANGGUNIANG
ROXAS, ORIENTAL MINDORO HEID ON @1 FEBRUARY 1994, 9:00 Al,

AT THE SANGOUNIANG BAYAN SESSION HALL.

Present:

Absent s

Vice Hayor Jesus li, Dimapilis Pruiding Officer
Kagawad Cesar T, Baticos - [ember

Kagawad Jesus S, Dela Crusz
Kagawad Lorna F, Dimapilis

=do=, ABC President
=do=, SK Chairman

Kagawad Honesto 0. Taytay -  =do=
Kagawad Crisencio S5, Calma -  =do=
Kagawad Juanito A, Dacay, Jr. - =i0w
Kagawad Ferdinand V. Talens - (o=
Kagawad Bermabe S5, lortel e
Kagawad Cosme T, Mores, Jr, - =do=

Kagawad Ramulfo C, Sernal - liember

WHEREAS ,

WHEREAS

RESOLUIION WO, 21
Series of 1994

RESOLUTION AUTHORIZING THE MUNICIPAL TREASURER OF
ROXAS, ORIENTAL MINDORO, MRS, HIDY F, FILZDACAN TO
CONVERT TO TIME DEPUSIT THE 750,000 INCLUDING THE
INTEREST THEREOF CURRENTLY ON SAVINGS DEPOSIT AT THE
DEVELOPMENT BANK OF THE PHILIPPINES, CALAPAN BRANCH,
CALAPAN, ORILNTAYL MINDORO,

the funicipal Covermment of Hoxas, Oriemtal Hindoro has a
savings deposit with the levelopment Bank of the Philipe
pines, Calapan Dranch, Dalapan, Oriemtal &indare in the
amount of Seven Hundred Fifty Thousand (750,000) since
May, 19923

this money has since then earned a considerable amount of
imterest, which nevertheless is not as great as when 1t is
placed on time deposit;

converting the savings deposit to time deposit will be
most beneficial to: the lunicipal Govermmeunt in terms of
the inmterest the said amount would accumulate for the
Hunicipal coffer;

the said P750,000 together with other municipal eppro-
priations is imtended for the rehabilitation of the lioxas
public market which construction is pending awaiting for
funding counterpart from the Local Govermmemt Infra-
structure Funds; ‘
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and the interest it had accumulated be converted from
savings deposit to time deposit at the depository bank
the Development Bank of the Fhilippines, Calapen, Oriemtal
Mindoro.

NOW THEREFORE, on joint motion of Kagawad Crisencio 5, Calma and
Kagawad Honesto 0, Taytay and unanimously seconded by alle

BE IT RUSOLVED to authorize as it hereby authorizes the Municipal
Ireasurer of Hoxas, Oriertal Mindoro, Mrs., Hidy F.
Fiedacan to comvert to time deposit the ¥750,000
the interest thereof currently on savings deposit at the
Development Bank of the Philippines, Calapsn Dbranch,
Calapan, Oriertal Mindoro,

RESOLVED FURTHER to send copies of this resolution lrs. Hidy F,
Fiedacan for her perusal and necessary action.

RESOLVED FINALLY to furnish copies of this resolution Hon. Gelacio
I. Yason, Municipal Mayor, Mr, Jerry F, Fallarme, Municie
pal Aeccountant, Mr, Tomes C, Maulion, Municipal Budget
Officer, all of Hoxas, (riental Mindoro for their informae
tion and guidance,

Unanimously approved.
Adopted: 21 February 1994

I HEREBY CERTIFY to the correctness of the herein-quoted
resolution,
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