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ORDINANCE AUTHORIZING [TONORABLE LEO €. CUS5I, SR. MUNICIFAL
MAYOR, MUNICIPALITY OF ROXAS, ORIENTAL MINDORO TO ENTER INTO A
LOAN AGREEMENT WITH THE LAND BANK OF THE PHILIPPINES FOR A
LOAN OF ONE HUNDRED THIRTY MILLION PESOS (P130,000,000.00)
UNDER THE OMNIHUS TERM LOAN FACILITY INTENDED TO FINANCE
NEVELOPMENT PROJECTS OF THE MUNICIPAL GOVERNMENT OF RUXAL,
ORIENTAL MINDORD
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Author: Councilor CELSO M. DIMAPILIS

ROBERT %

BE IT ENACTED., as it is hereby ENACTED, by the Sangguniang Bayan of Roxas, in session

asscmbled that
? SECTION 1. The Municipal Mayor, in representation of the Mumepaliry, harsinafrar
j@;‘)’ referrsd (0 as the “Mumapalily” s hereby authorized to enter inta LOAN
£ & AGREEMENT/TERM LOAN with LAND BANK OF THE PHILIPPINLS in
3 accordance with Section 297 of Rapublic Act No. 7100 or the Locul

Government Code, In the amount of PESOS: ONE [IUNDRED THIRTY MILLION
(1"130,000,000.,00) under the lerms and condinans hearemn et forth and such

=

E\ olher terms and conditiems a8 may he apreed upon with any persen,
corporation or entity for the purpose ot tunding priorily projsct/s, and
rubjact to the requirementy under Section 122 of Republic Act Nao 76453 a4
implemented by the Bungle Scentral ng Pilipinas Cireular No. 402, In this
connection, the Municipal Mayar shall have the [ull power and authoily w
represent the Mumieipalily in negolialing the Lerms and conditions tor the
suid borrowing and in sipning, axecuting and delivering such ugrecments,
contraces, deads, papers and documents as may be necessary and proper lor
the tull implementation of the authority herein gronted
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SECTION 2. The suld privnty project/s herein specified as the Construction o Noxus

Commerclal Complax, Acquisition of Lol lor Wusle Munagemenl Farcilitiesg,
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Wastn Managemen!l Farilities and Acquisirion of Service Vehicle is hercby
certificd to be a lueawl Infrastructura and/or other soclo-econnmic
development projects in accordance with the appraved Ineal development
plan amd publiv investment program tor the period of three (2] yeare or for
the currenl year 2021 ot the Mumcipality of Roxas.

SECTION 2 The Municipality haraby apprepriates the entire praceeds of the horrowing,
axclustvaly ro finanee the specled priveily praedls

SECTION 4 Any unhnance of parts tharaof, inconslswent with thls eoachment T ey
repenled or amended accordingly,

SECTION 5. Tlus ordimanee shall rake effecr upon fts publicatlon and compliaace with all
procedures reyuited under Republiv Acl 7160 of an ardmance for 1ty validity
including the afflxation of signatures of tha Sanppuniang Bayan Members, In
eonenrrenes Thereto, composing al least the majority thereot, out of the total
nine (1) members onoall pages ol this Ordinaneca,

S50 ORDAINED/ENACTED on metion of Councilar Calea M. Dimapllis duly seconded by
Councilor |ohn John 5. Yason -

RESOLVED FURTILER that copies of this Ordinance be furnished the Honorable Mayor, the
Municipal Aceountant and the Municipal Audilon, all of this Municipality of
Roxas, the Land Hank of the Philippmes and the Banglo Sentral ng Pllipinas
for thetr infarmarian and apprapriare acrion.
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