chuhlic. of the Philippim:s
Province of Orentul Mindoro
MUNICIPALITY OF ROXAS

. LXCLRFTS TROM THL MINUTLS O THL 25" REGULAR SESSION OF THE SANGGUNIANG
BAYAM OF ROXAS, ORIEMTAL MIMNDORO HELD OM 20 JULY 2012, 09:30 A, M. AT THF
SANGGUNIAN SESSION HALL,

Present;

Councilor Juanito A. Dacay, Jr. - Temporary Presiding Otfticer
Councilor Fduardo K. Sortano - Member
Councilor Elsie F. Galaran » Member
Councilor Arnel F. Fabon Member
Councilor Cesar T, Baticos - Member
Councilor Lee M. Baculinao - Member
Councilor Juan 5. Advincula - Member

. Ahsent: Vice Mayar Vinleta | . Dimamlis - Presiding Officer - (On | eave
Councilor Mac Arlene M. Talens - Member
Councitor Lamilo G. Ferreira - Liga President

Councilor Mary Jennie Leigh Q. Sarmiento - MSKF President

RESOLUTION NO. 044
Series of 2012

A RESOLUTION RATIFYING THE LOAN AGREEMENT, ASSIGNMENT, AND OTHFR
SUPPORTING DOCUMENTS PERTAINING TO THE LOAN/CREDIT FACILITY ENTERED
INTQ BY AND BETWEEN THE MUNICIPAL GOVERNMENT OF ROXAS REPRESENTED

BY HONORABLE MAYOR JACKSON CINCO DY AND THE LAND BANK OF THF
PHILIPPINLS RLPRLSLNILD BY IT5 LENDING CENTFR HFAD, MARION NG NF
CASIRO IN 11IL AMOUNI OF  P3,000,000 FOR THE CONSTRUCTION OF - l
EXCCUTIVE-LEGISLATIVE OFTICES (PHASEC 1) ON THE THIRD FLOOR OF THE
EXISTING MUNICIPAL BUILDING/REPAIR AND REHABILITATION OF MUNICIPAL r_:'“
BUILDING, SUBIECT TQ ALL LAWS, RULES AND REGULATIONS.

P3M with the Land Hank of the Philippines, Pinamalayan Branch for the above

. WHEREAS, the Municipal Government of Roxas, Oriental Mindore has applied for 3 loan of
mentioned purposes; ﬁ

WHFRFAS, It Is expedlent that sald agreement entered Into by and batwaen tha Municipal
Guvernment ol Roxds, Onienlal Mindoro and Lhe Land Bank of the Phillppines be

confirmed to make sald document legal and binding for all its intents and
purposes.

NOW THEREFORE, BE IT RESOLVED., AS IT IS FURTHER RESOLVED BY THE SANGGUNIANG BAYAN
OF ROXAS, ORIENTAL MINDORQ, BY VIRTUC OF THC POWELRS VLSTED IN IT BY
LAW IN SESS5I0N ASSEMBLED, to ratify all previous representations and
warranties of the Honorable Mayor Jackson Cinco Dy and all the terms and
conditions of the Luan Agreement, promissury nole/s wilhh Assigniment  of

_.L.-‘ﬁ_ .. Internal Revenue Allotmeant (IRA) and all other pertinent documents, contracts,
( "I;y;) } undertaking, certification, deeds, nates and papers entered into by and between
- the Municipal Government of loxas, represented by |lonorable Mayor Iackson

Cinco Dy and the Land Bunk ol the Philippines, represented by its Lending Cenler
Head, MARLON DG DE CASTRO.
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RFSOLVED, further. that this Sanggunian shall:

2. Commit not to contract other loans/credit with other banks as to impair the
LGU's paymg, capacity for the duretion of the Inan with the Land Bank of the
Philippinegs;

[, irecr the LGU Troasurer and Accountant to enter the lnan in tha appropriate
books of the LGL;

¢. Deslgnara tha Land Bank of the Philippines ws the LGU's majar deposilory
bank tor IRA and for the other dapmits, which designation shall nol be
revnkad while the luan obligations remain outstanding and direcling the
LGU's Suuetary ™o provide a copy of this reaslutian  tha Deparlment of
Budget and Management (or other IRA administering othice);

d. Appropriate the mllnwing amaounts in the LGU’5 annual budpet:

« loan repayment until the principal, Interest and other charges are fully
pald
the reguired LGU equity
the repdirs and maintenance of the projects and cquipment

= Lhe insurance premium paymen|

# other statutory and contractual obligations

e, Authorize Land Bank of the Philippines to deduct for set-off and/or deduct
amounts from any deposits of funds of the LGU with L BP and apply the same
to the payment of the loan or any portion thersol, or interests and penalties
thereon as may be deemed necessary by LBP;

RESOLVED, finally, the copy of this resolution be furnished the Land Bank ot the Philippines,
and the Municipal Treasurer for their intormation and guidance.

APPROVED BY THE SANGGUNIANG BAYAN OF ROXAS, ORICNTAL MINDORQ, in its regular
session held on July 30, 2012
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CFRIIFIED TRUE AND CORRECT:

Hra
TCO F. FAINA

Acling secretary to the Sangguniang Bayan

ATTESTED:
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JUANTTE-B. fn’ JR.
5B Member/ Tempu Presiding Officer
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