Republic of the Philippines
Province of Oriental Mindoro
MUNICIPALITY OF ROXAS

UXCERPTS FROM THE MINUTES OF THE 21" REGULAR SUSSION OF THE SANGGUMNTANG
RAY AN OF ROXAS, ORTENTAL MINDORO [IELD ON 13 DECEMBRE 2010, 10:30 A, M. AT THE
SANGGUMNIANG RAY AN SESSION HALL,

-----------

I*resent:

ﬁ";{ WIIEREAS,
\\\ ,l \

Y
\\ WHERLAS,

-------------------------------

Viee Mayor Vieleta 1. Dimupiliz = Presiding Officer
Councilor Juanito A. Bacay, Jr. = Meiuber
Councilor Eduardo K Soriano - Member
Councilor Elsie ¥, Galaran - Member
(ouncilor Arn¢l F. Fabon - Membei
Councilor Cesar T. Baticos - Member

Member, Liga President
Member, MSEF President

Councilor Roralinda D. Candido
Councilor Mary Jemmie Leigh (). Sarmiento

Councilor Mae Arlene M. Talens - Official Busingss, Manilu
Counailor Lee M, Baculinao - Official Dusincss, Manila
Councilor Juan §. Advincula - Official Business, Manila

RESOLUTION NQ. 075
Series of 2010

A RESOLUTION RATIFYING THE LOAN AGRTEMENT, ASSIGNMENT, AND
OTHER SUPPORTING DOCUMENITS PERTAINING TO THE LOAN/CREDIT
FACILITY [NTERED INTO BY AND BETWEEN TIIE MUNICTPAL
GOVERNMDNT OF ROXAS REPRESENTED BY IIONORABLE MAYOR
JACKSON CINCO DY AND THE LAND BANK OF THE PHILIPPINES
REPRESENTED BY ITS LENDING CENTER [IEAD, MARLON DG DE CASTRO IN
THE AMOUNT QF FIFTEEN MILLION PESOS (P15.000,000.00) TOR TIE
FOLLOWING PURPOSES

1) P12.000,000 FOR THE PURCHASE OF TWO (2) UNITS OF BRAND NIW
SERVICE VEHICLES AND TIVE (5) UNITS RECONDITIONED HEAVY
EQUIPMENT SUCH AS TWO (2) UNITS DUMPTRUCKS, TWO (2) UNITS
GARBAGE COMPACTOR AND ONE (1) UNIT PAYLOADER.

2)  P3,000.000 FOR THE CONSTRUCTION OF EXECUTIVE-LEGISLATIVE
OFFICUS ON TIEE THIRD FILOOR OF TIE EXISTING MLUNICTPAT
DUILDING/REPAIR - AMD  REHABILITATION F  MITNICIPAL  BUILIING,
SUJECT 10O ALL LAWS, RULES AND REGULATIONS.

the Municipal Government of Roxas, Oriental Mindoro has applied for & loan of P15M
with the l.and Bank of the Philippines, Pinamalayan Branch for the above-mentioned
purposes,

it is expedient that smd agreement entered imo by amd holween lhe Municipal
Government of Roxas, Oriental Mindoro and the Land Bank of the Philippines be
confirmed to make said document legal and binding for all its intents and purposes.

NOW TIHEREFORE. BE IT RESOLVED, AS [T 1S FURTHER RESOLVED RY THE

S

SANGGUNIANG HAYAN OF ROXAS, ORIWNTAL MINDORO, BY VIRTUL QF
THE POWTRS VESTED IN LI BY LAW TN SESSION ASSEMBLED, (o ralify all
previous representations and warranfies of the Honviable Mayor Jackson Cinco Dy and
all the terms and conditions of the Loan Agreement, promigsory note/s with Axsipgmnent
of Internal Revenue Allotmeni (TRA) and all other pertinent documents, contracts,
undertaking, certification, decds, notes and papers entered nto by and herween the
Municipal Guyernment of Roxas, represented by Honorable Mayor Jackson Cinco [y
and the Land Bank of Philippines, represented by its Lending Center H
MARLON DG DE f.l/\}:i'l'gf.7 F
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RESOLVED, futhes, that this ﬂmlgt‘quniﬁn shall

g, Commni nof (o confract other loans/cradil with otler banks as o impain the TGS
. paying capacity for the duration of the loan with the Land Bank of the "halippincs;
b. LDurcet the LIGU ‘Ircasurer and Accountant to enter the lonn in the approprinte books
of the LG,
¢, Designuwe the Lund Buok of the Plulippioes uy (he LOUs nugon depusitiony Tk fin
TRA um,l ful IIIU ollun dupuuileg wlioh llut’iip,l'lnlil'm ahall fot b ravakad whila tha loan
abliparions ramain onreranding and direcring, the G Seererary o nrovide 8 cony
ol this resolution  the Department of Dudget and Management (or other IRA
adminisrering otfica);
d Appropriate the following amounis in the LGUs annoal budget.
®  loan repayment ynlil the pringipal, inlgrest and other charges are fully paid
+ the required L{iU equity
s the repairs and maintenance of the projects and equipment
s the insurance premium payment
= other statutory and contractual obligations
e.  Authuiize Luud Bouk ol the Flilippiues (v deduct Lo set=oll and/or deduct amnvunte
trom any deposits of tunds ot the LGU with LUF and apply the same to the payment
. of the loan or uny portion thereol, or interests and penallies thereon as my be deemed
necessary by LBP,

RESOIVED, finally, the copy of this resolution be furnished the L.and Bank of the Philippincs, and the
Municipal Treasurer for their information and guidance.

APPROVED BY THE SANGGUNIANG BAYAN OF ROXAS, ORIENTAL MINDORO, iu il regular
session held on December 13, 2010.

CONCURRED:
C b «
| e ET RS
JUANITO A, BACAY, JR. EDUARDO K., SORIANO E F. GA N
5B Member 5B Member
%— e s L
ARNEL . FABON ROSALINDA D. CANDIDO

SB Member President, Liga ng Barangay

MARY JENNI G. . SARMIENT{(}
. President, Muhicipal SK Federation

CERTIFIED TRULE AND CORRECT:

-
FERDINA V. TALENS, MPA
Sceretary to the Sangguniang Bayan

ATTESTED"

VIOLETA L. DIMAPILIS

Munieipal Viee Mayor/Presiding Otficer

. APPROVED.
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‘ /g a3 JACKSON CINCO DY
ATTY. ADKTATICO GARA SR, Municipal Mayor
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