Hepublic of the Philippings
I'ravinee of Orientnl Mindore
Muynivipnlily of Roxag

o Y 1
o

UFFICE OF THF SANGGUNIANG BAYAN

. KLORRPTS TROM THE MINUTES OF THE RRGULAR SEESION OF THE SANGUNLIANG
RAZAN OF [Udad, ORTENTAT. WMINDORD HEW ol 30 OEPTIMRER 1996,
$a00 As Mo AP BAR MAPAEL, ROXAS, GILLENTAL MW
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Vios Mayor Jemus M, Mmapllla = rrapiding Offieer

Kagawad Cemar T, Babllcos = Mambar

Kagawad Fardinand V. Talens - Hamber

Lagawad Angslss D, Baullsta = Manbar

Kagawad Ramil 0. Dimapilis = Hanbey

Eagawad Jedus £. Pala Crus = Mumbsr

Eagewad Juanito A. Hasay, Jra - Henber

Eaghvwad Fduards G. Villamin = pMavhar, AN President

Henber, 3K Ghal yman

Ahmamh
. Kagawad Ramulfo O, Bermal = lHembar
Kagawad lonesto O, Taytay =  Membay
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RESOLUTION ND. 107
Series of 1556

RESOLUTION AUTHORIZING THE MUNICIPAL TREASURER
OF ROXAS, ORTGNTAL MINDORD T OPEN A TIME
DEPOSIT F FL M WITH THE LAND BAWK OF THE

PAILIFPINES OF ROXKAG, OWISWPAL MINDORO,

WHEREAS, See, 10 of the Iooal Ooverrmemt Code of 1991 provides
locsl government units with the power to generste and
apply resources for productive developmentul amd welfare

purposes j

WHEREAS, ons of the rescurces of Gle munieipal govermment is that
of finsnces which havae been genarated from loosl reVenues
. or received as allotment from the mulloml govermment )

WHEREAS, the Municipsl Governsert of Hoxas deposits portion of its
funds 1in official depository banks in this munioipality
for safekseping in savings acoount j

WHEREAS, this savings acecwd &08rues imtevests for the munlc
government bub much lsss than If the womey had besn
in time deposit)
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imerest in benks, Sous of tla muntoipal govermenst's )
funds must be plaged in tims deposit) aml
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WIKHERS, $his sughet body dscided to deposit FL M of the mumicipal ©

's fund under time deposit and to suthoriss the

Funicipal Tressurer of ioxas, Uriental Mindoro te open a 3
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time dapoait assount in this amount with the Land Bank of
the Philippines, Hoxao, Uriental Mindoro,

W THEREFORE, sn mollon of KaghWad rerdinend V. Talene duly
snuordnd by Fapuoed Augeled U. Baullits -

BE I LHSOLVED to suthorlse ae 1% héreby authorisss tha Muniaipal
Treasurar of Noxas, Orientel Mimdoro teo opon @« time
depouit asdowit of A with the Land Bank of the Fhilip- .
pinas, Roxaz, Oriantal Mindara.

HESOLVED FURTHER to dend dopiss of thia pesalutisn Mra. Hidy F.
Fliedacan, Municipal Treasurer of Roxas, Uriantal Mindoro
for har immediste action in this regard.

REGCLVED FINATIY to furnish coplss of this resclutien the len,
Hayor Galscic T, Tason, Municipal Acecuntuct Mr. Jerzy F.
Vallurps end the Mundedowl Ericer, M¥e. Aurara C,
Slnel for thelr inforuatien referende.

Unanimously approved,

Adopted: 10 Sgptember 1596

e,
A P. FUENTES
Seeret to the Sanggunian
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